Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this joint announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this joint announcement.

This joint announcement is for information purposes only and does not constitute, or form part
of, an invitation or offer to acquire, purchase or subscribe for securities of China Wacan Group
Company Limited or the solicitation of any vote or approval in any jurisdiction, nor shall there
be any sale, issuance or transfer of securities of China Wacan Group Company Limited in any
Jjurisdiction in contravention of applicable laws or regulations. This joint announcement is not
for release, publication or distribution in or into any jurisdiction where to do so would constitute
a violation of the relevant laws of such jurisdiction.
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Reference is made to the joint announcement issued by China Alliance Venture Limited
(the “Offeror”) and China Wacan Group Company Limited (the “Company”, together with its
subsidiaries, the “Group”) dated 23 January 2025 pursuant to Rule 3.5 of the Takeovers Code
(the “Joint Announcement”); and (ii) the joint announcement dated 13 February 2025 issued
by the Company and the Offeror in relation to the delay in despatch of the Composite Document
(the “Delay Announcement”). Unless the context requires otherwise, terms defined in the Joint
Announcement shall have the same meanings when used herein.

As disclosed in the Delay Announcement, an application was made to the Executive pursuant
to Rule 8.2 of the Takeovers Code for its consent to extend the deadline for the despatch of the
Composite Document from 13 February 2025 to a date falling on or before 31 March 2025. The
Executive has granted its consent for such extension on 18 February 2025.

As at the date of this joint announcement, the Offeror and the Company are finalising the contents
of the Composite Document (including but not limited to the indebtedness statement of the
Group and a letter from the Independent Financial Adviser). It is expected that the Composite
Document together with the relevant form of acceptance and transfer will be despatched to the
Shareholders on or before Monday, 31 March 2025.

Further announcement(s) regarding the despatch of the Composite Document together with the
relevant form(s) of acceptance and transfer will be made by the Offeror and the Company as and
when appropriate or in the event of any other changes to the expected timetable.

By order of the board of director of By order of the Board of
China Alliance Venture Limited China Wacan Group Company Limited
Zhou Zhenlin Zhou Zhenlin
Sole director Chairman and Executive Director

Hong Kong, 13 March 2025

As at the date of this joint announcement, Mr. Zhou Zhenlin is the sole director of the Offeror.
The sole director of the Offeror accepts tull responsibility for the accuracy of the information
contained in this joint announcement (other than that relating to the Vendor, the Guarantor and
the Group) and confirms, having made all reasonable enquiries, that to the best of his knowledge,
opinions expressed in this joint announcement (other than that expressed by the Guarantor
and the Directors in their capacity as the Directors) have been arrived at after due and careful
consideration and there are no other facts not contained in this joint announcement, the omission
of which would make any statements in this joint announcement misleading.



As at the date of this joint announcement, the Board comprises Mr. Zhou Zhenlin, Mr. Cheung
Kwok Fai Adam, Mr. Ng Sheung Chung and Mr. Ma Kan Sun as executive Directors and
Ms. Ding Xin, Mr. Zhu Qi and Ms. Zhang Lingke as independent non-executive Directors.

The Directors jointly and severally accept full responsibility for the accuracy of the information
contained in this joint announcement (other than the information relating to the Offeror and parties
acting in concert with it) and confirm, having made all reasonable inquiries, that to the best of
their knowledge, opinions expressed in this joint announcement (other than those expressed by
the sole director of the Offeror in his capacity as the sole director of the Offeror) have been
arrived at after due and careful consideration and there are no other facts not contained in this
joint announcement, the omission of which would make any statements in this joint announcement
misleading.



